
:HE�6LWH����ZZZ�VRXWKZHVWLQEORRP�RUJ�XN 

,PSRUWDQW�'DWHV�IRU����� 
 
 

5HJLRQDO�-XGJLQJ��������)ULGD\��VW�-XO\�WR�)ULGD\���WK�-XO\ 
 

,<1�$VVHVVPHQWV ����)ULGD\��VW�-XO\�WR�)ULGD\���WK�-XO\ 
 

3ULGH�LQ�3DUN�-XGJLQJ -XQH������WR�'HFHPEHU����� 
 

6SULQJ�6HPLQDU�  7KXUVGD\���WK�0DUFK������DW�%HHU 
 

3UHVHQWDWLRQ��   7KXUVGD\�2FWREHU���WK����� 
 

     +DVHOEXU\�0LOO��1HDU�&UHZNHUQH 

(GLWRU���7HUU\�3RUWHU 
��D�0RRUFURIW�5RDG 
+XWWRQ��:HVWRQ�VXSHU�0DUH 
1RUWK�6RPHUVHW��%6����5: 

(�0DLO�WDSRUWHU��#DRO�FRP���� 
 

7HO�1R������������� 

2XU�6RXWK�:HVW�LQ�%ORRP�)DFHERRN�3DJH�LV�DOVR�D�JUHDW�ZD\�IRU�JURXSV�WR�
VKRZFDVH�WKH�ZRUN�WKH\�KDYH�EHHQ�GRLQJ-�LI�\RXU�JURXS�KDV�D�IDFHERRN�
SDJH��ZH�ZRXOG�ORYH�IRU�\RX�WR�MRLQ�RXUV�� � 
KWWSV���ZZZ�IDFHERRN�FRP�SDJHV�6RXWK-:HVW-,Q-%ORRP����������������� 

3DJH��� 

6HFUHWDU\����0HOLVVD�3RROH 
F�R���D�0RRUFURIW�5RDG 
+XWWRQ��:HVWRQ�VXSHU�0DUH 
1RUWK�6RPHUVHW��%6����5: 

(�0DLO�VRXWKZHVWLQEORRP#DRO�FRP 
 

7HO��1R������������� 

Z,^�^ŽƵƚŚ�tĞƐƚ�ŝŶ��ůŽŽŵ 
�ƵƚƵŵŶ�EĞǁƐůĞƩĞƌ�ϮϬϮϭ 

 
2XU�2XWVWDQGLQJ�:LQ�DW�&KHOVHD����� 

*2/'�0HGDO�DQG�%HVW�([KLELW�7URSK\ 



 

7KH�7HDP�DW�&KHOVHD����� 

3DJH�� 3DJH��� 

 

2VFDU�'��$JH�� 
6W�.HQ\D�6FKRRO��

.H\QVKDP 
:LQQHU 

Children’s Picture Competition 
For a Creative & Imaginative Picture. 

�� 

5+6�6RXWK�:HVW�LQ�%ORRP 
�����6FKRROV�3DLQWLQJ�&RPSHWLWLRQ 

7KH�WKHPH�IRU������LV 
“The Queen’s Platinum Jubilee Garden“  

7KH�DJH�JURXSV�DUH�DV�IROORZV� 
8S�WR���\HDUV�ROG����–����\HDUV�ROG�����–����\HDUV�ROG 
$UW�VKRXOG�EH�D�PD[LPXP�RI�$��LQ�VL]H��2Q�WKH�EDFN�RI�HDFK�SDLQWLQJ��SXW�

QDPH��DJH��DQG�QDPH�RI�VFKRRO�DQG�QDPH�RI�FLW\��WRZQ�RU�YLOODJH� 
2QO\�RQH�HQWU\�SHU�DJH�JURXS��DQG�WKH\�VKRXOG�EH�WKH�ZLQQHUV�RI�\RXU� 
ORFDO�FRPSHWLWLRQ��3OHDVH�QRWH�VXEPLWWHG�ZRUNV�DUH�QRQ-UHWXUQDEOH� 

7KH�EHVW�H[KLELW�LQ�HDFK�DJH�FDWHJRU\�VKRXOG�EH�VHQW�WR� 
0HOLVVD�3RROH 

F�R���D�0RRUFURIW�5RDG��+XWWRQ� 
:HVWRQ�VXSHU�0DUH��1RUWK�6RPHUVHW��%6����5: 

(QWU\�)RUPV�ZLOO�EH�DYDLODEOH�LQ�WKH�6SULQJ������1HZVOHWWHU� 
&ORVLQJ�GDWH�IRU�HQWULHV�LV�)ULGD\���WK�-XO\������� 



 

3DJH��� 

0LD�*��$JH�� 
6W�-XVW�-XQLRU�6FKRRO 
+LJKO\�&RPPHQGHG 

0DGGLH�(���$JH�� 
3O\PSWRQ�6W�0DXULFH 

3ULPDU\��6FKRRO 
+LJKO\�&RPPHQGHG 

)ORUULH�-��$JH�� 
+LJKGRZQ�6FKRRO��3RUWLVKHDG 

:LQQHU 

&KDUORWWH�+��$JH��� 
(VWHHP�7HDP��([PRXWK 

:LQQHU 

Children’s Picture Competition 
12 to 15  years Old 

Children’s Picture Competition 
7 to 11 years Old 

3DJH�� 

 

6RXWK�:HVW�LQ�%ORRP�DW�&KHOVHD����� 



*OHQGDOH�FURZQHG�*URXQGV�0DLQWHQDQFH�&RPSDQ\�RI�WKH�\HDU����� 
 
 
 
 
 
 
 

 
*OHQGDOH�LV�GHOLJKWHG�WR�DQQRXQFH�WKDW�WKH\�KDYH�EHHQ�FURZQHG�*URXQGV�0DLQWHQDQFH���
&RPSDQ\�RI�WKH�\HDU�DW�D�SUHVWLJLRXV�3UR�/DQGVFDSHU�%XVLQHVV�$ZDUGV����� 
 

*OHQGDOH�KDG�WR�GHPRQVWUDWH�SURIHVVLRQDOLVP�LQ�HYHU\WKLQJ�WKDW�WKH\�GR� �7KH�MXGJHV�ZHUH�
ORRNLQJ�IRU�WKH�XQVXQJ�KHURHV�RI�WKH�LQGXVWU\�ZKR�FRQVLVWHQWO\�XQGHUWDNH�WKH�FUXFLDO�HYHU\�
GD\�PDLQWHQDQFH�WDVNV��ZKLFK�PDQ\�WDNH�IRU�JUDQWHG��ZLWK�WKH�XWPRVW�SUHFLVLRQ�DQG�SULGH� 
 

7KH\�FRPPHQGHG�*OHQGDOH�IRU�WKHLU�����\HDU�KLVWRU\�DQG�IRU�EHLQJ�D�ZHOO-HVWDEOLVKHG�DQG�
UHSXWDEOH�EXVLQHVV�LQ�WKH�VHFWRU��*OHQGDOH¶V�FROODERUDWLRQ�ZLWK�ORFDO�FRPPXQLWLHV�SURYLGLQJ�
RYHU��������KRXUV�RI�VRFLDO�YDOXH�LQLWLDWLYHV�DQG�WKH�UHFRJQLWLRQ�WKDW�LWV�VWDII�DUH�LQWULQVLF�WR�
WKH�VXFFHVV�RI�RSHUDWLRQV�ZHUH�VLPLODUO\�FRPPHQGHG� �*OHQGDOH�FRPPLWV�D�PLQLPXP�RI�
�����RI�WRWDO�WXUQRYHU�WR�VWDII�DQG�WHFKQRORJ\�GHYHORSPHQW�LQLWLDWLYHV��$�NH\�FRPSRQHQW�RI�
VWDII�GHYHORSPHQW�LV�LWV�DSSUHQWLFHVKLS�SURJUDPPH�–�D�PHPEHU�RI�WKH����FOXE��DSSUHQWLFHV�
PDGH�XS����RI�LWV�ZRUNIRUFH�LQ�������*OHQGDOH�GHOLYHUV�PHQWDO�KHDOWK�WUDLQLQJ�WR�DOO�FRQWUDFW�
PDQDJHUV��KRZ�WR�VSRW�V\PSWRPV�DQG�KRZ�WR�SURYLGH�KHOS��'ULYLQJ�IRUZDUG�FRQWLQXDO������
LPSURYHPHQW�*OHQGDOH�KDV�FRPPLWWHG�WR�DFKLHYLQJ�QHW�FDUERQ�QHXWUDOLW\�E\������ZLWK�KRSHV�
LW�ZLOO�LQVSLUH�WKH�UHVW�RI�WKH�LQGXVWU\�WR�PDNH�VLPLODU�JRDOV��� 
 

3UR�/DQGVFDSHU¶V�-LP�:LONLQVRQ��VDLG��³2XU�LQGXVWU\�LV�H[FHSWLRQDO�DW�FHOHEUDWLQJ�WKH�YLVXDO�
H[FHOOHQFH�RI�ODQGVFDSLQJ�ZLWK�LQGXVWU\�DZDUGV�DQG�5+6�VKRZV�WKDW�KLJKOLJKW�KRZ����������
SKHQRPHQDO�ODQGVFDSHV�FDQ�ORRN��EXW�ZLWK�WKH�3UR�/DQGVFDSHU�%XVLQHVV�$ZDUGV��ZH�FKRVH�WR�
KLJKOLJKW�KRZ�ZHOO�EXVLQHVVHV�RSHUDWH�WKHLU�SURFHVVHV��VWDII�WUDLQLQJ��KHDOWK�DQG�VDIHW\��
HFRUGV�DQG�FRQVLVWHQWO\�SRVLWLYH�FXVWRPHU�IHHGEDFN�´ 
 

*OHQGDOH�RIIHUV�DQ�DOO-HQFRPSDVVLQJ�JUHHQ�VSDFH�PDQDJHPHQW�DQG�PDLQWHQDQFH�VHUYLFH�DW�D�
QDWLRQDO�DQG�ORFDO�OHYHO��7KH\�DUH�VNLOOHG�GHVLJQHUV��VXSSOLHUV�DQG�GLVWULEXWRUV�RI�JURXQGV�
PDLQWHQDQFH��WUHH�PDQDJHPHQW��ODQGVFDSLQJ��ODQGVFDSH�DUFKLWHFWXUDO�VHUYLFHV��ZLQWHU�ZHDWKHU�
DQG�DUERULFXOWXUH�DFWLYLWLHV��WDFNOLQJ�WKHVH��DQG�YDULRXV�RWKHU�JUHHQ�VSDFH��PDQDJHPHQW�WDVNV��
IRU�SXEOLF�DQG�SULYDWH�VHFWRU�FOLHQWV�DFURVV�WKH�8.��*OHQGDOH�LV�D�QDWLRQDO�FRPSDQ\�ZLWK�D�
ORFDO�IHHO��OHG�E\�D�WHDP�ZKR�FDUH�GHHSO\�DERXW�WKHLU�SHRSOH�DQG�WKH�LQGXVWU\��DQG�WKH\�DUH�
GHGLFDWHG�WR�GHOLYHULQJ�WKH�EHVW�SRVVLEOH�VHUYLFH�IRU�FOLHQWV�DFURVV�WKH�8.� 
)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�VHUYLFHV�DYDLODEOH�WKURXJK�*OHQGDOH��YLVLW  
ZZZ�JOHQGDOH-VHUYLFHV�FR�XN 

3DJH�� 

6RXWK�:HVW�LQ�%ORRP� 
:LQQHUV�RI�WKH�&KLOGUHQ¶V�3DLQWLQJ�&RPSHWLWLRQ����� 

 
 

7KLV�\HDU¶V�HQWULHV�ZHUH�DJDLQ�GRZQ�ZLWK�PDQ\�RI�WKH�VFKRROV�EHLQJ�UHVWULFWHG�
LQ�WKHLU�DFWLYLWLHV��7KH�WKHPH�WKLV�\HDU�ZDV�³/HDUQLQJ�LQ�/RFNGRZQ�´��2XU�
WKDQNV�JR�WR�/DG\�(PPD�)HOORZHV�IRU�MXGJLQJ�WKLV�\HDU¶V�SLFWXUH�FRPSHWLWLRQ� 
 

3DJH��� 

(OVSHWK�6��$JH�� 
�VW�5ROOH�5DLQERZV 

([PRXWK 
+LJKO\�&RPPHQGHG 

(OOH�6�$JH��� 
6W�-XVW�-XQLRU�6FKRRO 

:LQQHU 

&RQQLH�0�$JH�� 
�WK�:LWK\FRPEH�%URZQLHV 

([PRXWK 
+LJKO\�&RPPHQGHG 

Children’s Picture Competition 
Up to 6  years Old 

Children’s Picture Competition 
7 to 11 years Old 



3DJH��� 

  
5+6�6RXWK�:HVW�LQ�%ORRP 

3ULGH�LQ�3DUN�DZDUG� 
 

)ROORZLQJ�WKH�FDQFHOODWLRQ�RI�WKH������3DUNV�DZDUG��ZH�DUH�SOHDVHG�WR�VD\�WKDW�WKH�
UHWXUQ�RI��WKH������3ULGH�LQ�3DUNV�HYHQWV�KDYH�JRQH�VPRRWKO\��� 
 

7KH�MXGJLQJ�VWDUWHG�LQ�-XO\�DQG�ZLOO�ILQLVK�DW�WKH�HQG�RI�WKH�\HDU��7KLV�DOORZV�WKH�
SDUNV�WR�GHFLGH�RQ�WKH�EHVW�WLPH�RI�\HDU�WR�EH�MXGJHG�� 
 

$V�LQ�SUHYLRXV�\HDUV�WKH�SUHVHQWDWLRQ�IRU�WKH�������3DUNV�DZDUGV�ZLOO�EH�KHOG�DV�SDUW�
RI�WKH�6SULQJ�6HPLQDU�LQ�������:H�ZLOO�EH�VHQGLQJ�RXW�3ULGH�LQ�3DUNV�HQWU\�IRUPV�
ZLWK�WKH�6SULQJ�QHZVOHWWHU�DV�WKH�FORVLQJ�GDWH�LV�QRW�XQWLO�0RQGD\�-XQH���WK��)RU�
WKRVH�ZKR�ZLVK�WR�HQWHU�LQ������ 
  6RPH�RI�WKLV�\HDUV�HQWULHV�WKDW�KDYH�DOUHDG\�EHHQ�MXGJHG 

 

&ORVLQJ�GDWH�IRU������3DUN�HQWULHV�LV�0RQGD\�-XQH���WK� 

&HQWUDO�3DUN��6RXWK�0ROWRQ )UHHGRP�)LHOGV���3O\PRXWK 

7RUULQJWRQ�&RPPRQV 3HQOHH�3DUN��3HQ]DQFH 

*OHQGDOH�LV�SURXG�WR�DQQRXQFH�WKDW�WKH\�KDYH�EHHQ�DZDUGHG�D ��\HDU FRQWUDFW�WR�GHOLYHU�DQ�
DOO-HQFRPSDVVLQJ�*URXQGV�0DLQWHQDQFH��7UHH�6XUJHU\�DQG�(VWDWH�6HUYLFHV�FRQWUDFW�WR�RQH�
RI�WKH�OHDGLQJ�KRXVLQJ�DVVRFLDWLRQV�LQ�WKH�8.� 
 

*OHQGDOH�KDV�EHHQ�DSSRLQWHG�WR�PDLQWDLQ�D�KLJK�VWDQGDUG�JURXQGV�PDLQWHQDQFH�VHUYLFHV�WR�
FRPPXQDO�RSHQ�VSDFHV�LQ�$VWHU�QHLJKERXUKRRGV�DFURVV�WKH�6RXWKZHVW��*OHQGDOH�KDV�
ZRUNHG�ZLWK�$VWHU�VLQFH������GHOLYHULQJ�DUERULFXOWXUH�VHUYLFHV�DQG�WKLV�QHZ�FRQWUDFW�ZLOO�
VHH�VHUYLFHV�LQFUHDVH�WR�LQFOXGH�DOO�H[WHUQDO�PDLQWHQDQFH�VHUYLFHV�LQFOXGLQJ�JURXQGV�
PDLQWHQDQFH��FOHDQVLQJ��WUHH�VXUJHU\��SUHVVXUH�ZDVKLQJ�DQG�UHDFWLYH�VHUYLFHV�DFURVV�RYHU�
����VLWHV�DQG���&RXQWLHV� 
 

7KH�FRQWUDFW�ZDV�DZDUGHG�LQ�VHSDUDWH�ORWV�FRYHULQJ�GLIIHUHQW�JHRJUDSKLFDO�DUHDV�DQG���
*OHQGDOH�FDPH�RXW�RQ�WRS�EDVHG�RQ�D�SULFH�DQG�TXDOLW\�VFRUH�DQG�DZDUGHG�ORWV�FRYHULQJ�
&RUQZDOO��'HYRQ��'RUVHW��6RPHUVHW��DQG�:LOWVKLUH� 
 

7KH�VHOHFWLRQ�FULWHULD�FRYHUHG���NH\�DUHDV�RI�SULFH��TXDOLW\��WHFKQLFDO�PHULW��FXVWRPHU����
VHUYLFH��VRFLDO�YDOXH��DQG�VXVWDLQDELOLW\ 

 

.H\�WR�WKH�*OHQGDOH�RIIHU�LV�WKHLU�ORFDOO\�HP�
SOR\HG�WHDPV��ZRUNLQJ�IURP�HVWDEOLVKHG�RIILFHV�
LQ�([HWHU��%ULVWRO��	�%ODQGIRUG�)RUXP��*OHQGDOH�
KDV�PDGH�D�FRPPLWPHQW�WR�FDUERQ�UHGXFWLRQV�
WKURXJK�HOHFWULF�YHKLFOHV�DQG�PDFKLQHU\�DV�ZHOO�
DV�UHF\FOLQJ�DOO�ZDVWH��)XUWKHU�FRPPLWPHQWV�
KDYH�EHHQ�PDGH�WRZDUGV�KHDOWK\�OLYLQJ�DQG�
FRPPXQLW\�LQYROYHPHQW�LQ�QDWXUH�FRQVHUYDWLRQ�
SURMHFWV�DFURVV�$VWHU¶V�SRUWIROLR��7KH�FRQWUDFW�
ZLOO�VHH�WKH�HVWDEOLVKPHQW�RI�WKH�$VWHU�$FDGHP\�

ZKLFK�ZLOO�ODXQFK�FDUHHUV�LQ�KRUWLFXOWXUH�DQG�DUERULFXOWXUH�IRU�\RXQJ�SHRSOH�LQ�WKH������
6RXWKZHVW�WKURXJK�VWUXFWXUHG�WUDLQLQJ�SURJUDPPHV�DQG�DSSUHQWLFHVKLSV 
 

*OHQGDOH�RIIHUV�DQ�DOO-HQFRPSDVVLQJ�JUHHQ�VSDFH�PDQDJHPHQW�VHUYLFH�DW�D�QDWLRQDO�DQG�
ORFDO�OHYHO��7KH\�DUH�VNLOOHG�GHVLJQHUV��VXSSOLHUV�DQG�GHOLYHUHUV�RI�JURXQGV�PDLQWHQDQFH��
WUHH�PDQDJHPHQW��ODQGVFDSLQJ��ODQGVFDSH�DUFKLWHFWXUDO�VHUYLFHV��SODQQLQJ�FRQVXOWDQF\�DQG�
ZRRGODQG�PDQDJHPHQW�DFWLYLWLHV��WDFNOLQJ�WKHVH��DQG�YDULRXV�RWKHU�JUHHQ�VSDFH������������
PDQDJHPHQW�WDVNV��IRU�SXEOLF�DQG�SULYDWH�VHFWRU�FOLHQWV�DFURVV�WKH�8.��7KH\�DOVR�SURYLGH�D�
UDQJH�RI�ZLQWHU�JURXQGV�PDLQWHQDQFH�VHUYLFHV�LQFOXGLQJ�ZLQWHU�JULWWLQJ�DQG�VQRZ�FOHDULQJ�
VHUYLFHV� 

 

3DJH�� 

*OHQGDOH�:LQ�0DMRU�&RQWUDFW�WR�3URYLGH�(VWDWH�6HUYLFHV�WR�OHDGLQJ���������������������
+RXVLQJ�$VVRFLDWLRQ��$VWHU�*URXS 

)RU�PRUH�LQIRUPDWLRQ�YLVLW KWWSV���ZZZ�JOHQGDOH-VHUYLFHV�FR�XN� 



������ 

3DJH�� 

3UHVHQWDWLRQ�DW�:HVWRQ�VXSHU�0DUH� 

:H�KDG�D�YHU\�VXFFHVVIXO�SUHVHQWDWLRQ��DW�:HVWRQ�VXSHU�0DUH��ZLWK�D�GLIIHUHQW�IRUPDW�
WKDQ�SUHYLRXV�\HDUV���7KH�PRUQLQJ�ZDV�WDNHQ�XS�ZLWK�D�WDON�E\�RXU�&KDLUPDQ�RQ�WKH�
YHU\�VXFFHVVIXO�JDUGHQ�H[KLELW�WKDW�ZH�EXLOW�DW�&KHOVHD� 

-RQ¶V�WDON�ZDV�IROORZHG�E\�D�YHU\�FRORXUIXO�DQG�HQWHUWDLQLQJ�WDON�E\�-DPHV�$OH[DQGHU�
6LQFODLU�RQ�VRPH�RI�WKH�JDUGHQV�KH�KDV�GHVLJQHG�DQG�EXLOW� 

7KHQ�WKH�DIWHUQRRQ�ZDV�WKH�3UHVHQWDWLRQ�RI�RXU������$ZDUGV� 

7KDQNV�WR�1LJHO�%OR[KDP�IRU�WKH�SKRWRV 

7KHUH�LV�DQRWKHU�VHFWLRQ�RI�WKH�VKRZ�ZKLFK�PD\�DSSHDO�WR�%ORRP�*URXSV�
ZKR�DUH�XS�IRU�D�FKDOOHQJH��7KHUH�DUH�D�VHULHV�RI�UDLVHG�EHGV�FDOOHG�
µ%RUGHUV¶�ZKLFK�DUH�HLWKHU��0�[�0�RU����0�[��0�SODQWHG�WR�D�WKHPH���
WDNHQ�IURP�WKH�IRUPHU�ORQJ�UXQQLQJ�%%&�UDGLR�SURJUDPPH�µ'RZQ�<RXU�
:D\¶��-XVW�DV�WKH�QDPH�LPSOLHV�HDFK��%RUGHU�VKRXOG�LQFOXGH�WKH�VWRU\�RI�
\RXU�RZQ�ORFDOLW\�E\��LQFOXGLQJ�SURSV�RU�RWKHU�PHPRUDELOLD�WR�HQKDQFH�WKH�
SODQWLQJ-LW�FRXOG�EH�VHD�QHWV��VLJQV��UDLOZD\�PHPRUDELOLD��WRROV�IURP�D���
ORFDO�WUDGH��ZRRO�HWF��7KH�SODQWV��RU�SURSV��FDQ�EH�VROG�DW�WKH�HQG�RI�WKH�
VKRZ�RU�FROOHFWHG�IRU�IXWXUH�XVH��7KH�%RUGHUV�DUH�UHDG\�SUHSDUHG�DW�WKH�
VKRZ��LQFOXGLQJ�FRPSRVW��PDNLQJ�WKHP�UHDG\�IRU�SODQWLQJ��$OO�%RUGHUV�DUH�
HOLJLEOH�WR�EH�MXGJHG�IRU�%%&���*DUGHQHUV�:RUOG�/LYH�0HGDOV�¶� 

 

,W�ZRXOG�EH�JUHDW�WR�VHH�D�IHZ�6:,%�
GLVSOD\V��DV�WKH�JDXQWOHW�KDV��DOUHDG\�
EHHQ�ODLG�IRU�6RXWK�DQG�6RXWK-(DVW�LQ�
%ORRP�HQWULHV��,I�DQ\RQH�LV�LQWHUHVWHG�
LQ�GLVSOD\LQJ�D�%RUGHU��LW�FDQ�EH�
JURXSV�RU�LQGLYLGXDOV��SOHDVH�FRQWDFW� 
/XF\�7UHPOHWW�DW� 
/XF\�7UHPOHWW#LPPHGLDWH�FR�XN�� 
 

)XOO�GHWDLOV�DERXW�WKH�VKRZ�FDQ�EH�IRXQG�DW�� 
KWWSV���ZZZ�EEFJDUGHQHUVZRUOGOLYH�FRP�VSULQJ-IDLU�� 

(PPD�+HDUQH�DQG�$GDP�)URVW 

3DJH��� 

(YHQ�EHWWHU�QHZV��LI�\RX�LQWHQG�YLVLWLQJ�WKHUH�LV�D�VSHFLDO�GLVFRXQW�������
DYDLODEOH�WR�DOO�6:,%�VXSSRUWHUV�DQG�WKHLU�IULHQGV�DQG�IDPLOLHV�� 
 

-XVW�HQWHU�WKH�ZRUG�%/220�LQWR�WKH�VSHFLDO�GLVFRXQW�FRGH�DQG�\RX�ZLOO�
UHFHLYH�D������GLVFRXQW�LI��SXUFKDVHG�EHIRUH�WKH���VW�-DQXDU\� 
 

,I�DQ\�JURXS�ZRXOG�OLNH�WR�HQWHU�D�ERUGHU�DW�WKH�VKRZ��WKHQ�IUHH�WLFNHWV��
DUH�LQFOXGHG�ZLWK�WKH�HQWU\� 



%%&�*DUGHQHUV¶�:RUOG�/LYH�6SULQJ�)DLU�%HDXOLHX 
 
)ORZHU�VKRZV�DUH�QRZ�EDFN�RQ�WKH�DJHQGD�IROORZLQJ�WKH�GLIILFXOW�SHULRG�RI�
WKH�SDQGHPLF��7KLV�UHVXOWHG�LQ�PDQ\�VKRZV�PRYLQJ�WKHLU�WUDGLWLRQDO�WLPH�
WDEOHV��DQG�RI�FRXUVH�WKHUH�DUH�RQJRLQJ�PHDVXUHV�WR�HQVXUH�YLVLWRU�VDIHW\�E\�
FKHFNLQJ�YDFFLQH�UHFRUGV�DQG�SODQQLQJ�HYHQWV�WR�DOORZ�IRU�VRFLDO������������
GLVWDQFLQJ� 
 

,Q�0D\������D�QHZ�JDUGHQLQJ�HYHQW�ZDV�ODXQFKHG�DW�7KH�1DWLRQDO�0RWRU�
0XVHXP��%HDXOLHX��+DQWV�FDOOHG�%%&�*DUGHQHUV¶�:RUOG�/LYH�6SULQJ�)DLU��
7KH�HYHQW��KHOG�LQ�DVVRFLDWLRQ�ZLWK�+LOOLHU�1XUVHULHV�ZDV�D�VHOO-RXW�VXFFHVV�
DQG�ZLOO�EH�KHOG�DQQXDOO\��QH[W�\HDU�LW�WDNHV�SODFH�RQ���WK��$SULO���WR��VW�
0D\��$GPLVVLRQ�LQFOXGHV�DFFHVV�WR�7KH�1DWLRQDO�0RWRU�0XVHXP�DQG�LWV�
LQWHUHVWLQJ�JDUGHQV� 

)DPLOLDU�%%&�*DUGHQHUV¶�:RUOG��SUHVHQWHUV�
ZLOO�EH�WKHUH�HYHU\�GD\��DQG�WKHUH�DUH�WDONV�DQG�
GHPRQVWUDWLRQV�IURP�WKH�VWDJH���*XLGHG�ZDONV�
DURXQG�WKH�JDUGHQV�ZLOO�WDNH�SODFH�ZLWK�RXU�RZQ�
H[SHUW�6DXO�:DONHU�IURP�6WRQHODQGV��'DZOLVK��
DQG�WKHUH�LV�DQ�LQWHUDFWLYH�DOORWPHQW��GHVLJQHG�
DQG�SODQWHG�E\�PRUH�IDPLOLDU�IDFHV-�-RQ�DQG���
7HUU\��7KH�$VVRFLDWLRQ�RI��3URIHVVLRQDO�/DQG�
VFDSHUV�DUH�SURGXFLQJ�IRXU�VPDOO�JDUGHQV�ZLWK�
WKH�WKHPH�µRYHU�WKH�JDUGHQ�JDWH¶��DPRQJVW�����
VHYHUDO�RWKHU�JDUGHQ�IHDWXUHV�LQFOXGLQJ�D����
VKRZSLHFH�JDUGHQ�IURP�+LOOLHUV��7KHUH�ZLOO�EH�

���VSHFLDOLVW�QXUVHULHV�LQ�DGGLWLRQ�WR�+LOOLHUV�KRPH�JURZQ�QXUVHU\�SODQWV 

3DJH��� 3DJH�� 

3UHVHQWDWLRQ�RI������DZDUGV�DW�:HVWRQ�VXSHU�0DUH� 

6SRQVRUV�7URSK\��%HVW�HQWU\ 
:LQQHU�7KRUQEXU\� 

%HVW�6HDVLGH�HQWU\��:LQQHU�1HZTXD\� 

9LY�9HUULHU�7URSK\��%HVW�QHZ�HQWU\ 
%DUQVWDSOH 

-RLQW�:LQQHUV�RI�&KDPSLRQ�RI�&KDPSLRQV����� 

.LQJVEULGJH 6LGPRXWK 

$OI�&URXFK�7URSK\��6HUYLFH�WR�%ORRP 
:LQQHU��6KDURQ�'DUWRQ��([PRXWK� 



 
 

3DJH�� 

*RUGRQ�)RUG�7URSK\��%HVW�,<1 
-R¶V�8SF\FOHG�*DUGHQ��0HONVKDP 

�����,W¶V�<RXU�1HLJKERXUKRRG 

/RQGRQ�	�0DQFKHVWHU�7URSK\�� 
&RQWULEXWLRQ�WR�WKH�(QYLURQPHQW 
3ROOLQDWRU�3DWFKHV��%DEEDFRPEH 

,QGLJRV�*R�:LOG��%UL[KDP 
2XWVWDQGLQJ )ULHQGV�RI�6WRRGOH\�.QRZOH��7RUTXD\��

2XWVWDQGLQJ 

0D\IORZHU�)ORUDO�*DOOHRQ�� 
3O\PRXWK�&RPPXQLW\�+RPHV 

2XWVWDQGLQJ 

6W�0DU\¶V�&ORVH��+XWWRQ 
�UG�3ODFH�LQ�%HVW�,<1 

2XWVWDQGLQJ 

 
 

 

*OHQGDOH�UHWDLQV�$UERULFXOWXUDO�$VVRFLDWLRQ�$SSURYDO�DW�%ULVWRO 
 
7KH�*OHQGDOH�WHDP�LV�GHOLJKWHG�WR�DQQRXQFH�WKH\�KDYH�
UHWDLQHG�WKHLU�$SSURYHG�&RQWUDFWRU�6WDWXV�ZLWK�WKH��������
$UERULFXOWXUDO�$VVRFLDWLRQ�LQ�WKH�%ULVWRO�DUHD� 
 

$5%�$SSURYHG�&RQWUDFWRU�SURJUDP�LV�WKH�RQO\�����������
FRPSUHKHQVLYH�DFFUHGLWDWLRQ�VFKHPH�IRU�SURIHVVLRQDO�WUHH�
VXUJHU\�EXVLQHVVHV�LQ�WKH�8QLWHG�.LQJGRP� 
 

%HFRPLQJ�DQ�$SSURYHG�&RQWUDFWRU�GHPRQVWUDWHV�WKH���
DELOLW\�DQG�GHVLUH�RI�*OHQGDOH�WR�ZRUN�WR�EHVW�SUDFWLFH��
DFKLHYH�KLJKHU�OHYHOV�RI�NQRZOHGJH�DQG�VNLOO��DQG���������

SURPRWHV�DQG�UDLVHV�WKH�SURIHVVLRQDO�VWDQGDUGV�RI�WKH�LQGXVWU\��,W�UHTXLUHV�D�WKRURXJK�
DXGLW�RI�RXU�EXVLQHVV��V\VWHPV��PDQDJHPHQW�DQG�WHDPV�RQ-VLWH�WR�HQVXUH�WKDW�ZH�
PHHW�D�JUHDW�OHYHO�RI�VHUYLFH��SURIHVVLRQDOLVP�DQG�TXDOLW\��,QGHSHQGHQO\��DVVHVVHG�E\�
D�YHU\�H[SHULHQFHG�DVVHVVRU��WKH�DXGLW�LQFOXGHV�D�FRPPLWPHQW�WR���WUDLQLQJ�DQG�����
LQYHVWPHQW�LQ�RXU�VWDII��EXW�DOVR�FRQWLQXHG�SURIHVVLRQDO��GHYHORSPHQW RI�WKH�WHDP�  
 

$OO�*OHQGDOH�$UERULFXOWXUDO RIILFHV�LQ�WKH�6RXWKZHVW�DUH�$UERULFXOWXDO $VVRFLDWLRQ�
$SSURYHG��RIIHULQJ�LQGXVWU\�OHDGLQJ�TXDOLW\�DQG�WHFKQLFDO�DELOLW\�LQ�DOO�DVSHFWV�RI�
WUHH�VXUJHU\��WUHH�PDQDJHPHQW�DQG�DGYLFH� 
 

)RU�DOO�\RXU�WUHH�PDQDJHPHQW�UHTXLUHPHQWV�FDOO�0DW�&ODUNH��'HYRQ�	�&RUQZDOO��RQ�
���������������-DPHV�(GZDUGV��6RPHUVHW��%ULVWRO�	�$YRQ���Q��������������RU�
7RP�'LIIHU��'RUVHW�	�:LOWVKLUH��RQ������������� 
 

)RU�PRUH�LQIRUPDWLRQ�RI�$UERULFXOWXUDO VHUYLFHV�DYDLODEOH�WKURXJK�*OHQGDOH�� 
YLVLW KWWSV���ZZZ�JOHQGDOH-VHUYLFHV�FR�XN�VHUYLFHV�WUHH-PDQDJHPHQW�DUERULFXOWXUH-
VHUYLFHV� 

3DJH��� 



 
� (OHFWULI\�\RXU�JDUGHQ�-�$Q�DYHUDJH�SHWURO�SRZHU�WRRO�HPLWV�������NJ�FDUERQ�
 SHU�OLWUH�RI�SHWURO�XVHG��,W
V�QRW�RQO\�FDUERQ��WKH\�HPLW�KDUPIXO�SDUWLFXODWH�
 DQG�QRLVH�SROOXWLRQ�WRR�  
 

 ,I�WKH�����RI�8.�JDUGHQHUV�ZKR�XVH�SRZHU�WRROV�VZLWFKHG�IURP�IRVVLO�IXHO�WR� JUHHQ�
 HQHUJ\�HOHFWULF-SRZHUHG�WRROV��LW�ZRXOG�VDYH�HQRXJK�FDUERQ�HTXLYDOHQW�WR� GULYH�
 DURXQG�WKH�SODQHW��������WLPHV� 
 

� +HOS�PDS�JDUGHQ�SODQW�ELRGLYHUVLW\�-�+HOS�PDS�8.�JDUGHQ�SODQW�GLYHUVLW\ 
 

 $GG�\RXU�JDUGHQ�SODQWV�WR�5+6�0\�*DUGHQ�RQOLQH��7RJHWKHU�ZH�FDQ�KHOS�PDS�8.�
 JDUGHQ�SODQWV��KHOSLQJ�WR�FRQVHUYH�DQG�JURZ�WKLV�LPSRUWDQW�ELRGLYHUVLW\�QRZ�DQG�
 IRU�IXWXUH�JHQHUDWLRQV� 6R�IDU�ZH�KDYH���������XVHUV�ZKR�KDYH�DGGHG�����PLOOLRQ�
 SODQWV�FRQVLVWLQJ�RI��������GLIIHUHQW�W\SHV�RI�FXOWLYDWHG�SODQWV��6HH�WKH�5+6�ZHE
 VLWH�IRU�GHWDLOV�� 
 

�� (DW�PRUH�KRPH-JURZQ��8.�ORFDO�DQG�VHDVRQDO�IUXLW�DQG�YHJHWDEOHV�-�%X\LQJ�
 ORFDOO\�VRXUFHG�DQG�KRPH-JURZQ�SURGXFH�FDQ�VDYH�VLJQLILFDQW�DPRXQWV�RI�
 JUHHQKRXVH�JDV�HPLVVLRQV� 
 

 (DW�PRUH�KRPH-JURZQ�8.��ORFDO�DQG�VHDVRQDO�IUXLW�DQG�YHJHWDEOHV�IURP�ORFDO�
 VRXUFHV�RU�IURP�\RXU�RZQ�JDUGHQ�RU�DOORWPHQW��*URZLQJ�DW�KRPH�DOORZV�\RX�WR�
 FKRRVH�QRW�WR�XVH�SHVWLFLGHV�–�DQRWKHU�SOXV�IRU�WKH�SODQHW� 

,PSRUWDQW�0HVVDJH�IURP�WKH�5+6�DERXW�����¶V�,<1�&HUWLILFDWHV� 
 

3OHDVH�DFFHSW�RXU�VLQFHUHVW�DSRORJLHV��D�SULQWLQJ�HUURU�PHDQW�WKH�QHZO\�GHVLJQHG������,W¶V�
<RXU�1HLJKERXUKRRG�&HUWLILFDWHV�ZHUH�PLVVLQJ�NH\�LQIRUPDWLRQ��7KH�5+6�ZLOO�EH���������
UHSULQWLQJ�DOO�RI�WKH�6RXWK�:HVW¶V�,<1�FHUWLILFDWHV�DQG�SRVWLQJ�WKHP�GLUHFWO\�WR�HDFK�,<1�
JURXS�OHDGHU��7KLV�SURFHVV�ZLOO�WDNH�D�IHZ�ZHHNV��VR�SOHDVH�EHDU�ZLWK�XV��:H�DUH�YHU\�VRUU\�
IRU�DQ\�LQFRQYHQLHQFH�FDXVHG�LQ�WKH�PHDQWLPH��,I�\RX�KDYH�DQ\�FRQFHUQV��SOHDVH�FRQWDFW�
WKH�5+6�WHDP��FRPPXQLWLHV#UKV�RUJ�XN���� 

:LVOH\�+LOOWRS�6FLHQFH�&HQWUH *UHHQ�:DOO 

3DJH��� 

 

3DJH�� 

�����,W¶V�<RXU�1HLJKERXUKRRG 

2OG�5DLOZD\�*DUGHQ��%UL[KDP 
$GYDQFLQJ 

6WDWLRQ�7HD�5RRPV��&UHGLWRQ 
,PSURYLQJ 

6W�1LFKRODV�&KXUFK�*UDYH\DUG 
5DGVWRFN��-�$GYDQFLQJ 

2XU�6SDFH��7RUTXD\ 
$GYDQFLQJ 

0U�&RG�/DQGVFDSLQJ��6ZLQGRQ 
$GYDQFLQJ 

+D\OH�-�$6'$�
4XD\VLGH���'LQJK\
V�
,PSURYLQJ 

(QWHU�\RXU�,<1�LQ����� 
(QWU\�)UHH 

&ORVLQJ�'DWH��)ULGD\��WK�$SULO 
$VVHVVLQJ�EHWZHHQ�)ULGD\��VW�
-XO\�WR�)ULGD\���WK�-XO\ 



 

3DJH�� 

6W�*HRUJH�LQ�%ORRP¶V�FRQWULEXWLRQ�WR�KDOWLQJ�WKH�GHFOLQH�RI�%HHV��� 
%XWWHUIOLHV�DQG�RWKHU�3ROOLQDWLQJ�LQVHFWV�-�2XU�µ�3ROOLQDWRU�+XEV�¶ 

 

*UHQYLOOH��&KDLUPDQ�RI�6W�*HRUJH�LQ�%ORRP�ZRXOG�DOVR�ORYH�WR�VHH�WKH���
GHYHORSPHQW�RI�FKDLQV�RI�µ3ROOLQDWRU�KXEV¶�WKURXJKRXW�WKH�8QLWHG�������
.LQJGRP��DQG�SDUWLFXODUO\�ZLWKLQ�XUEDQ�DQG�WRZQ�VHWWLQJV�� 

 

:LWK�FUHDWLYH�WKRXJKW�DQG�VRPH������������
LPDJLQDWLYH�IODLU��&RXQFLOV�DQG�FLW\�
GHYHORSHUV�FRXOG�DOVR�DVVLVW�YROXQ�
WDU\�JURXSV�ZLWK�WKLV�FKDOOHQJH��7KLV�
ZRXOG�EH�D�YHU\�ZRUWKZKLOH������������������� 
FRQWULEXWLRQ�WR�WKH�HQYLURQPHQW 

 

 

 

7ZR�RI�WKH�VLWHV�WKDW�6W�*HRUJH�LQ�
%ORRP�KDYH�SODQQHG��SODQWHG��DQG�
PDLQWDLQHG�DV�µ3ROOLQDWRU�+XEV�¶� 

7KH�3ROOLQDWRU�+XE�FUHDWHG�DW�WKH��������
HQWUDQFH�6W�*HRUJH�3DUN��7KH�
VLWH�EHIRUH�DQG�DIWHU�WKH�SODQWLQJ�
FDUULHG�RXW��E\�WKH�JURXS�LQ����� 

7KH�%LOOERDUGV�VLWH�LQ�6W�*HRUJH�
LV�D�FRXQFLO�RZQHG�SORW�RI�ODQG�
WKDW�KDV�DGYHUWLVLQJ�VLJQV�ORFDWHG�
ZLWKLQ�WKH�DUHD� 

7KH�3ROOLQDWRU�+XE�FUHDWHG�
RQ�WKLV�VLWH�KDV�QRW�RQO\���
SURYLGHG�DQ�LQQHU�FLW\�DUHD�
EHQHILFLDO�WR�LQVHFWV��EXW�KDV�
DOVR�SURYLGHG�D�JUHDW���������
HQKDQFHPHQW�WR�WKH�DUHD 

3DJH��� 

� *R�SHDW�IUHH�-�3HDWODQGV�DUH�WKH�ZRUOG¶V�ODUJHVW�FDUERQ�VWRUH�RQ�ODQG��7KH\�
 SURYLGH�YDOXDEOH�HFRV\VWHPV�IRU�SODQWV�DQG�DQLPDOV�DQG�DFW�OLNH�VSRQJHV��������
 UHGXFLQJ�WKH�ULVN�RI�IORRGLQJ� 
 

 :KHQ�ZH�WDNH�SHDW�IRU�RXU�JDUGHQV��FDUERQ�LV�UHOHDVHG�DQG�KDELWDWV�DUH�GDPDJHG 
 .HHSLQJ�SHDW�LQ�ERJV�–�QRW�EDJV�–�LV�D�FUXFLDO�SDUW�RI�WKH�ILJKW�DJDLQVW�FOLPDWH�
 FKDQJH��2XU�SODQHW
V�ELOOLRQV�RI�DFUHV�RI�SHDW KROG PRUH�FDUERQ�WKDQ�DOO�WKH�ZRUOG¶V�
 IRUHVWV�FRPELQHG� 
 

� 0DNH�\RXU�RZQ�FRPSRVW�-�&DUERQ�VDYLQJ�TXDQWLWLHV�OLQNHG�WR�KRPH�����������
 FRPSRVWLQJ��DV�RSSRVHG�WR�EX\LQJ�EDJJHG�UHWDLO FRPSRVW��DUH�HTXLYDOHQW�
 WR �����PLOHV��GULYHQ�E\�DYHUDJH�FDU��VDYHG�SHU�NJ�RI�KRPH�FRPSRVW�PDGH� 
 

 (YHU\��NJ�RI�KRPHPDGH�FRPSRVW�VDYHV����NJ�IRVVLO�FDUERQ��ZKLFK�FRXOG�VDYH�
 PRUH�WKDQ����-���NJ�FDUERQ��SHU�JDUGHQHU��SHU�\HDU� 
 

� 3XOO�XS�D�SDYLQJ�VODE�-�*DUGHQ�VRLOV�DQG�SHUHQQLDO�SODQWLQJV�SOD\�DQ�LPSRUWDQW�
 UROH�LQ�VWRULQJ�FDUERQ� 
������� ,I����PLOOLRQ�JDUGHQHUV�SXOOHG�XS�D�SDYHU� 
������������ DQG�SODQWHG��Pð�RI�SHUHQQLDO�SODQWV��HLWKHU� 
������� KHUEDFHRXV��VKUXEV�RU�WUHHV��LQ�WKHLU�������� 
��� FRPPXQLW\��VFKRRO��ZRUNSODFH�RU�JDUGHQ�� 
����� DQG��DOORZHG�LW�WR�GHYHORS�WR�PDWXULW\���� 
�������������������������������������� GHSHQGLQJ�RQ�WKH�SODQWV�JURZQ�WKLV�ZRXOG�EH�

HTXLYDOHQW�WR�KHDWLQJ�EHWZHHQ��������WR� 
�� PRUH�WKDQ�RQH�PLOOLRQ�KRPHV�IRU�D�\HDU� 
 
 

� 3ODQWV�IRU�SROOLQDWRUV�-�3ROOLQDWRUV�QHHG�RXU�KHOS��/RVV�RI�KDELWDW�LV�RQH�RI�WKH�
 PDLQ�UHDVRQV�ZK\�ZH�VHH�IHZHU�EHHV��EXWWHUIOLHV�DQG�RWKHU�LQVHFWV�YLVLWLQJ�RXU�
 JDUGHQV� 
 

�� +HOS�VORZ�DQG�UHYHUVH�WKH�GHFOLQHV�LQ�EHHV�� 
��� EXWWHUIOLHV��PRWKV��KRYHUIOLHV�DQG�RWKHU��� 
������� SROOLQDWRUV�E\�JURZLQJ�D�ZLGH�YDULHW\�RI�SODQWV 
��� LQFOXGLQJ�D�PL[WXUH�RI�QDWLYH��QHDU-QDWLYH�DQG� 
���� H[RWLF�SODQWV�WR�VXSSRUW�SROOLQDWRU�GLYHUVLW\� 
 

 

� *URZ�\RXU�RZQ�EXQFKHV�RI�IORZHUV�-�6RPH�LPSRUWHG�IORZHUV�KDYH�XS�WR����[�
 WKH�FDUERQ�IRRWSULQW�RI�KRPH�RU�8.-JURZQ�ERXTXHWV� 
 
 *URZLQJ�RU�EX\LQJ�8.-JURZQ�FXW�IORZHUV�FDQ�VDYH�XS�WR����NJ�FDUERQ�SHU�EXQFK�
 FRPSDUHG�ZLWK�EX\LQJ�VRPH�LPSRUWHG�EXQFKHV� 



5+6�6XVWDLQDELOLW\�6WUDWHJ\� 
 
7KH�5+6�KDV�ODXQFKHG�DQ�DPELWLRXV�QHZ�VFLHQFH�VWUDWHJ\�WR�HQFRXUDJH�HYHU\�RQH�RI�RXU�
QDWLRQ¶V����PLOOLRQ�JDUGHQHUV�DQG�WKH�JHQHUDO�SXEOLF�WR�FUHDWH�FKDQJH�DQG�KHOS�PLWLJDWH�WKH�
FOLPDWH�DQG�ELRGLYHUVLW\�FULVLV�� 
 

:LWKLQ�WKH�GHFDGH��ZH�DLP�WR�EHFRPH QHW�SRVLWLYH�IRU�QDWXUH�DQG�IRU�SHRSOH��DQG�WR�����
HQFRXUDJH�DQG�HQDEOH�JDUGHQHUV�WR�GR�WKH�VDPH�� 
 

1HW�SRVLWLYH�IRU�QDWXUH�PHDQV�QRW�MXVW�KDYLQJ�]HUR�LPSDFW��EXW�DFWXDOO\�LPSURYLQJ������������
ELRGLYHUVLW\��DQG�UHPRYLQJ�PRUH�FDUERQ�IURP�WKH�DWPRVSKHUH�WKDQ�LV�SURGXFHG�E\�WKH�5+6�
DQG�LQVSLULQJ�%ULWDLQ¶V�JDUGHQLQJ�SXEOLF�WR�GR�WKH�VDPH� 
 

1HW�SRVLWLYH�IRU�SHRSOH�PHDQV�DFWLYHO\�DQG�FRQVFLRXVO\�LPSURYLQJ�WKH�ZHOOEHLQJ��SK\VLFDO��
PHQWDO�RU�VRFLDO�KHDOWK�RI�SHRSOH�WKURXJK�WKH�DFWLYLW\�RI�JDUGHQLQJ� 

 

7R�DFKLHYH�WKLV�ZH�ZLOO�EH�ORRNLQJ�DW�RXU�RZQ����
RSHUDWLRQV�DV�ZHOO�DV�DFWLYLWLHV�LQ�WKH�KRUWLFXOWXUH�
VXSSO\�FKDLQ�DQG�WKH�SRVLWLYH�DFWLRQV�DOO�JDUGHQHUV�
FDQ�WDNH��:H�ZDQW�WR�LQFUHDVH�RXU�XQGHUVWDQGLQJ�RI�
WKH�VRFLDO�LVVXHV�IDFLQJ�WKH�LQGXVWU\�DQG�SURPRWH�WKH�
SRVLWLYH�SK\VLFDO��PHQWDO�DQG�VRFLDO�LPSDFWV�WKDW�
JDUGHQLQJ�FDQ�EULQJ�WR�PLOOLRQV�RI�SHRSOH��:H�ZLOO�
XVH�RXU�SRVLWLRQ�LQ�WKH�KRUWLFXOWXUDO�LQGXVWU\�DQG�
UHODWLRQVKLSV�ZLWK�JRYHUQPHQW�DQG�SROLF\PDNHUV�DV�
DQ�DFWLYH�IRUFH�IRU�JRRG�� 

 
 

$FWLYDWLQJ�WKH�8.¶V����PLOOLRQ�JDUGHQHUV�LV�NH\�DQG�WKHVH�DUH�RXU�WRS����WLSV�IRU�WKLQJV�
\RX�FDQ�GR�� 
 

� 3ODQW�D�WUHH�-�7UHHV�DUH�EULOOLDQW�DW�GUDZLQJ�GRZQ�FDUERQ�IURP�WKH�DWPRVSKHUH� 
 

 ,I�DOO����PLOOLRQ�8.�JDUGHQHUV�SODQWHG�D�PHGLXP-VL]HG�WUHH�LQ�WKHLU�FRPPXQLW\��
 VFKRRO��ZRUNSODFH�RU�JDUGHQ�DQG�QXUWXUHG�LW�WR�PDWXULW\��WKH\�ZRXOG�VWRUH�HQRXJK�
 FDUERQ�HTXLYDOHQW�WR�GULYH�\RX�PRUH�WKDQ����PLOOLRQ�WLPHV�DURXQG�RXU�SODQHW��0DNH�
 VXUH�\RX�DUH�FKRRVLQJ�WKH�ULJKW�WUHH�IRU�WKH�ULJKW�SODFH�� 
 

� :DWHU�WKH�ZD\�QDWXUH�LQWHQGHG�-�6ZLWFK�IURP�PDLQV�WR�UDLQV�LQ�\RXU�JDUGHQ�WR�
 VDYH�FDUERQ��0DNH�\RXU�SOHGJH�RQ PDLQV�UDLQV�XN 
 

 8VH�D�ZDWHU�EXWW�FRQWDLQLQJ�ZDWHU�WKDW�IDOOV�RQWR�\RXU�URRI�LQVWHDG�RI�WXUQLQJ�RQ�D�WDS�
 IURP�WKH�PDLQV�VXSSO\��RU�XVH�D�ZDWHULQJ�FDQ�LQVWHDG�RI�D�KRVHSLSH� 6R�IDU�����PLOOLRQ�
 OLWUHV�RI�ZDWHU�KDYH�EHHQ�SOHGJHG�WR�VDYH�RQ�WKH�5+6�PDLQV�UDLQV�ZHEVLWH��HTXLYDOHQW�
 WR�WDNLQJ��������EDWKV�-�VDYLQJ�HQRXJK�FDUERQ�HTXLYDOHQW�WR�FKDUJH�����PLOOLRQ�
 VPDUWSKRQHV 

3DJH��� 

5+6�:LOGOLIH�*DUGHQ��:LVOH\ 

3DJH��� 

3UHVHQWDWLRQ�RI�$ZDUGV����� 

��:H�KDYH�QRZ�VHW�WKH�'DWH�DQG�9HQXH�IRU�WKH������SUHVHQWDWLRQ�DQG�ZH�
DUH�SOHDVHG�WR�DQQRXFH�WKDW�LW�ZLOO�EH�DW�WKH�EHDXWLIXO�ORFDWLRQ�RI 

+DVHOEXU\�0LOO��1HDU�&UHZNHUQH�RQ 
7KXUVGD\���WK�2FWREHU����� 

)ROORZLQJ�WKH�VXFFHVV�RI�WKLV�\HDUV�SUHVHQWDWLRQ�IRUPDW��ZH�DUH�DW�SUHVHQW�
LQ�WKH�SURFHVV�RI�VHFXULQJ�DQ�HQWHUWDLQLQJ�JXHVW�VSHDNHU�IRU�WKH�PRUQLQJ�
DQG�IXOO�GHWDLOV�IRU�WKH�GD\�ZLOO�EH�LQ�WKH�6SULQJ������1HZVOHWWHU��WRJHWKHU�
ZLWK�ERRNLQJ�IRUPV�� 



3DJH��� 

 

 
 
 
 

1257+�620(56(7 
3RUWLVKHDG  6DUDK�7\QDQ�)ORZHUV   6,/9(5�*,/7 
%OHDGRQ  4XHHQV�$UPV    *2/' 
 

:,/76+,5( 
0HONVKDP  %OHQKHLP�+RXVH�&DUH�+RPH  *2/' 
 

'256(7 
6KHUERUQH  7KH�(DVWEXU\�+RWHO   *2/' 
 

%5,672/�	�6287+�*/26 
%ULVWRO  %HGPLQVWHU�6WDWLRQ�*DUGHQLQJ�&OXE 6,/9(5�*,/7 
 

%	1(6  
%DWK   0LOVRP�3ODFH    *2/' 
)UHVKIRUG  7KH�,QQ�DW�)UHVKIRUG   *2/' 
.HOVWRQ  7KH�2OG�&URZQ�,QQ   *2/' 
 

620(56(7  
*ODVWRQEXU\  7KH�/LRQ�DW�:HVW�3HQQDUG  6,/9(5�*,/7  
&DQQLQJWRQ  %ODFNPRUH�)DUP    *2/' 
 

'(921  
%XFNIDVWOHLJK 7LNND¶V�7HD�5RRPV�	�%LVWUR  6,/9(5�*,/7 
%XFNIDVWOHLJK %XFNIDVW�$EEH\�*DUGHQV   *2/' 
3O\PRXWK  5R\DO�:LOOLDP�<DUG   *2/' 
3O\PRXWK  0(0&2��7KH�)ORZHU�%HGV  *2/' 
%DUQVWDSOH  %UHQG�+RWHOV�/WG    *2/' 
%DUQVWDSOH  3RUWPRUH�*ROI�3DUN   *2/' 
 

&251:$//  
/LVNHDUG  /LVNHDUG�7UDGHUV�$VVRFLDWLRQ  *2/' 
3HQ]DQFH  7KH�1RUWK�,QQ��3HQGHHQ   *2/' 
3HQ]DQFH  7KH�3ODQWHG�+RXVH    *2/' 
3HQ]DQFH  2QH�	�$OO�3XE�    6,/9(5�*,/7 
3HQ]DQFH  7KH�/RQJ�%RDW�,QQ    *2/' 
3HQ]DQFH  7KH�7XUNV�+HDG    *2/' 
3HQ]QFH  7KH�7UHPHQHHUH    *2/' 
3HQ]DQFH  6DLQVEXU\V     *2/' 
6W�-XVW  7KH�&RPPHUFLDO�,QQ   *2/' 

%XVLQHVV��/HLVXUH��7RXULVP�	�&RPPHUFLDO�$ZDUG 

3OHDVH�1RWH��-�7KH�FORVLQJ�GDWH�IRU�WKH�0DLQ�&RPSHWLWLRQ��,<1��
7RZQ�&HQWUH�DQG�&RPPHUFLDO��/HLVXUH�	�7RXULVP�HQWULHV�LV���� 

)ULGD\��WK�$SULO������ 

3DJH��� 

5DH�ILUVW�EHJDQ�-XGJLQJ�ZKHQ�KH�ZDV����\HDUV�ROG�DQG�KDV�
MXGJHG�VRPHWKLQJ�HYHU\�\HDU�VLQFH���+H�ILUVW�EHFDPH�����
LQYROYHG�LQ�5+6�%ULWDLQ�LQ�%ORRP����\HDUV�DJR�DQG�KDV�
HQMR\HG�WKH�LQYROYHPHQW�DQG�IULHQGVKLS�HYHU\�\HDU�VLQFH�� 
 

+H�FXUUHQWO\�MXGJHV�ERWK�5+6�%ULWDLQ�LQ�%ORRP�DQG�6KRZV�
DQG�LV�D�PHPEHU�RI�&RXQFLO�IRU�WKH�1RUWK�RI�(QJODQG����
+RUWLFXOWXUDO�6RFLHW\�DQG�LV�D�SDVW�&KDLU�RI�WKH�*XLOG�RI�
+RUWLFXOWXUDO�-XGJHV�� 

6SULQJ�6HPLQDU����� 
7KXUVGD\���WK�0DUFK� 

7KH�0DULQHUV�+DOO��)RUH�6WUHHW��%HHU�(;����-% 
������D�P��WR������S�P�� 

������������ 

 3URJUDPPH��3URYLVLRQDO� 
 
 

 ������ ��&RIIHH��:HOFRPH�	�LQWURGXFWLRQV 
 

 ������ ��³*DUGHQLQJ�IRU�WKH�1HXUR-'LVDEOHG�´�$�-RXUQH\� 
  ���     �  ���������-RVHSKLQH�6SULQJ  

 ����� ��&RPIRUW�EUHDN 
 

 ����� �� Ζ'ƌĞǇ�ƚŽ�'ƌĞĞŶ�-�DĂŬŝŶŐ�ǇŽƵƌ�ĐŽŵŵƵŶŝƚǇ��ůŽŽŵ͊Ζ������^ĂƵů�tĂůŬĞƌ 
 
 ������ ��/XQFK�LQ�WKH�'ROSKLQ�+RWHO %DU�$YDLODEOH 
 
  

 ����� ��³,W�FRXOG�RQO\�KDSSHQ�WR�D�%ORRP�-XGJH´ ��������������5DH�%HFNZLWK 
 
 ϭϱ͘ϬϬ ���ŽŵĨŽƌƚ�ďƌĞĂŬ 
 
 ������ �������3ULGH�LQ�3DUNV�$ZDUGV 
 
 ����� ��4XHVWLRQ�7LPH�	�&ORVLQJ�5HPDUNV 
 
 

&RVW��������SHU�GHOHJDWH��&ORVLQJ�GDWH�IRU�ERRNLQJV�)ULGD\���WK�0DUFK�� 
 

$�ERRNLQJ�IRUP�LV�HQFORVHG�ZLWK�WKLV�QHZVOHWWHU� 
 

:H�KDYH�D�YDULHG�SURJUDPPH�IRU�WKH������6HPLQDU�DQG�ZH�DUH�YHU\�SOHDVHG�
WR�KDYH�VHFXUHG�WKUHH�H[FHOOHQW�VSHDNHUV�FRYHULQJ�D�ZLGH�UDQJH�RI�LQWHUHVWV� 

5DH�%HFNZLWK 



6SHDNHUV�DW�WKH�6SULQJ�6HPLQDU����� 

3DJH��� 

-RVHSKLQH�6SULQJ�UHDG�1XWULWLRQ�DW�4XHHQ�(OL]DEHWK���
&ROOHJH��8QLYHUVLW\�RI�/RQGRQ�DQG�GLG�UHVHDUFK�LQ����
*RYHUQPHQW�DQG�,QGXVWU\�LQWHUVSHUVHG�ZLWK�5HVHDUFK�
0DQDJHPHQW��7R�XSGDWH�KHU�VFLHQWLILF�NQRZOHGJH��VKH�
VWXGLHG�+RUWLFXOWXUH�DW�WKH�8QLYHUVLW\�RI�5HDGLQJ��$W�WKH�
5R\DO�+RVSLWDO�IRU�1HXUR-GLVDELOLW\��/RQGRQ��VKH�������
XQGHUWRRN�UHVHDUFK�LQWR�KRUWLFXOWXUDO�WKHUDS\�IRU���������
)HOORZVKLS�WR�VWXG\�JDUGHQ�WKHUDS\�IRU�QHXUR-GLVDELOLW\�
LQ�6FDQGLQDYLD��DSSOLHG�WKH�ILQGLQJV��XSJUDGLQJ�WKH����JDU�
GHQ�LQ�/RQGRQ�DQG�DXGLWLQJ�LW�IRU�HIIHFWLYHQHVV��� 

6KH�LV�UHWLUHG��DVVHVVHV�IRU�6RXWK�:HVW�LQ�%ORRP�DQG�������
SURPRWHV�JDUGHQLQJ�IRU�WKH�GLVDEOHG� 

,�ZDV�ERUQ�DQG�OLYHG�D�VLJQLILFDQW�SURSRUWLRQ�P\�OLIH�
LQ�3O\PRXWK��'HYRQ�DQG�EHFDPH�EHVRWWHG�ZLWK�SODQWV�
DQG�JDUGHQV�LQ�P\�WHHQV��$IWHU�D�VKRUW�VWLQW�DV�DQ���
$UFKDHRORJLVW��,�MRLQHG�WKH�1DWLRQDO�7UXVW�DW�$QWRQ\�
+RXVH��QU�7RUSRLQW��DV�DQ�DSSUHQWLFH�VSRQVRUHG�E\�WKH�
OLYH-LQ�IDPLO\��WKH�&DUHZ-3ROHV��ILQDOO\�ZRUNLQJ�WKHUH�
IRU�PDQ\�\HDUV�EHIRUH�EHLQJ�DFFHSWHG�WR�VWXG\�DQG�
ZRUN�DW�5%*��.HZ�ZKHUH�,�IXOILOOHG�D�OLIH-ORQJ�����
DPELWLRQ�DQG�JDLQHG�PXFK�H[SHULHQFH�LQ�WKH�ZRUOG�RI�
+RUWLFXOWXUH�ERWK�ZLWKLQ�WKH�JDUGHQV�DQG�DEURDG��� 
 
$IWHU�P\�WLPH�DW�.HZ��,�WRRN�D�VPDOO�GHWRXU�IURP�
SUDFWLFDO�JDUGHQLQJ�WR�MRLQ�WKH�5+6�DV�D�6KRZ�����
0DQDJHU��ILUVWO\�DW�WKH�+DPSWRQ�&RXUW�3DODFH�)ORZHU�
6KRZ�DQG�WKHQ�WKH�&KHOVHD�)ORZHU�VKRZ��������������
FRPPLVVLRQLQJ�DQG�PDQDJLQJ�H[KLELWV��JDUGHQV��DQG�
WKH�IORUDO�PDUTXHH��DPRQJ�PDQ\�RWKHU�GXWLHV���� 
 

+RZHYHU��WKH�SXOO�EDFN�WR�P\�QDWLYH�'HYRQ�ZDV�WRR�JUHDW��DV�,�PRYHG�EDFN���
\HDUV�DJR�DQG�VWDUWHG�P\�FXUUHQW�HPSOR\PHQW�DV�+HDG�*DUGHQHU�RI�WKH���-DFUH�
SULYDWH�SOHDVXUH�JDUGHQ�DW�6WRQHODQGV�+RXVH�RQ�WKH�RXWVNLUWV�RI�'DZOLVK�� 
 

,�DOVR�VLW�RQ�WKH�7UXVWHH�ERDUG�RI�WKH�&KDUWHUHG�,QVWLWXWH�RI�+RUWLFXOWXUH��WKH����*DU�
GHQ�+RXVH��QU��<HOYHUWRQ�DQG�WKH�'HYRQ�*DUGHQV�7UXVW� 
 

�,�DP�D�PHPEHU�RI�WKH�5+6�7HQGHU�3ODQW�&RPPLWWHH��D�%ULWLVK�2UFKLG�&RXQFLO�
MXGJH�DQG�KRVW�D�UHJXODU�JDUGHQLQJ�SRGFDVW�FDOOHG�7DONLQJ�+HDGV�ZLWK�IHOORZ�+HDG�
*DUGHQHU�/XF\�&KDPEHUODLQ� 

-RVHSKLQH�6SULQJ 

6DXO�:DONHU 

%XVLQHVV��/HLVXUH��7RXULVP�	�&RPPHUFLDO�$ZDUG 
 

,W�ZDV�JRRG�WR�KDYH�WKH�%XVLQHVV�$ZDUGV��UHWXUQ��LQ�������:H�ZHUH�SOHDVHG�WR�
KDYH����HQWULHV�VSUHDG�DFURVV�WKH�ZKROH�UHJLRQ��DQG�WKH\�ZHUH�DJDLQ�RI�D�YHU\�KLJK�
VWDQGDUG��:H�KRSH�PDQ\�RI�WKH�UHJXODUV�ZLOO�UHWXUQ�LQ������ 
 

3UHVHQWDWLRQ�RI�WKH�DZDUGV�WRRN�SODFH�LQ�WKH�:LQWHU�*DUGHQV�3DYLOLRQ�DW�:HVWRQ�
VXSHU�0DUH�RQ�WKH��WK�2FWREHU������ 
 

7KH�HQWU\�IHH�IRU������LV�VWLOO�����SHU�HQWU\�WR�KHOS�FRYHU��DVVHVVPHQW�DQG�������
IHHGEDFN�FRVWV��7KLV�HQYLURQPHQWDO�EHQFKPDUNLQJ�DZDUG�KDV�PXFK�WR�FRPPHQG�
LWVHOI�IRU�DV�D�PHDVXUH�RI�TXDOLW\��-XGJHV�ZLOO�EH�ORRNLQJ�DW�DUHDV�DURXQG�HQWUDQFHV��
SXEOLF�IDFLOLWLHV��VWDQGDUG�RI�PDLQWHQDQFH�DQG�JHQHUDO�DSSHDUDQFH���$V�ZHOO�DV�LQ�
WHUHVWLQJ�DQG�RULJLQDO�IORUDO�GLVSOD\V��JHQHUDO�ODQGVFDSLQJ�DQG�JHQHUDO�PDLQWHQDQFH�
RI�JUDVVHG�DUHDV��� 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(QWU\�IRUPV�DUH�LQFOXGHG�ZLWK�WKLV�1HZVOHWWHU��EXW�WKH\�FDQ�DOVR�EH�REWDLQHG�
IURP�RXU�6HFUHWDU\�0HOLVVD�RU�GRZQORDGHG�IURP�RXU�:HEVLWH� 

&ORVLQJ�'DWH�IRU�(QWULHV��)ULGD\��WK�$SULO������ 
3DJH��� 

%OHQKHLP�+RXVH�&DUH�+RPH 
0HONVKDP�-�*2/'� 

7KH��2OG�&URZQ�,QQ�-�.HOVWRQ 
*2/'� 

5R\DO�:LOOLDP�<DUG��3O\PRXWK�
*2/'� 

%XFNIDVW�$EEH\�*DUGHQV 
*2/'� 



������������������$XWXPQ�1HZVOHWWHU�3UHVLGHQW¶V�0HVVDJH 
 
,�KDG�HYHU\�FRQILGHQFH�LQ�\RX�DOO��ZKHQ�&RYLG�UHVWULFWLRQV�EHJDQ�WR�HDVH�DQG�WKHUH�
ZDV�D�SRVVLELOLW\�ZH�FRXOG�UXQ�D�FRPSHWLWLRQ�DJDLQ� 
)ROORZLQJ�DGYLFH�IURP�WKH�5+6��D�6:,%�FRPSHWLWLRQ�ZLWK�VRPH�VHQVLEOH����������
SUHFDXWLRQV�FRXOG�WDNH�SODFH�LQ��������VR�ZH�ZHQW�DKHDG� 
 

:KDW�WKH�MXGJHV�UHSRUWHG�EDFN�ZDV�WUXO\�XSOLIWLQJ��0RUH�RQ�WKLV�ODWHU� 
 

�$V�\RX�DUH�DOO�DZDUH�WKH�IDPRXV�&KHOVHD�IORZHU�6KRZ�ZDV�SRVWSRQHG�IRU�WKH�ILUVW�
WLPH�LQ�LWV�ORQJ�KLVWRU\�IURP�0D\�WR�6HSWHPEHU��ZKLFK�SUHVHQWHG�PDQ\�FKDOOHQJHV�
IRU�JURZHUV��7KLV�ZRXOG�DOORZ�PRUH�WLPH�IRU�&RYLG�UHVWULFWLRQV�WR�VHWWOH�DQG�����
UHVWULFW�WKH�QXPEHU�RI�SHRSOH�YLVLWLQJ��-RQ�KDG�DOUHDG\�VHFXUHG�DQ�HQWU\�IRU�6:,%�
WR�SURPRWH�WKH�6RXWK�:HVW���VHH�6SULQJ�QHZVOHWWHU� 
 

$ORQJ�ZLWK�7HUU\�DQG�-RQ��6WRQHEDUQ�/DQGVFDSHV�/WG��RXU�RZQ�PHPEHUV��DQG���
/\QHWWH�7DOERW�DQG�WKH�6LGPRXWK�%ORRPHUV�WKH�IDQWDVWLF�VWDQG�ZDV�EXLOW������������
LQFOXGLQJ��(OPHU�WKH�HOHSKDQW�DQG�IULHQGV�LQ��G�FDUSHW�EHGGLQJ��0XFK�SXEOLFLW\�
ZDV�JDLQHG�ZLWK�79�5DGLR�DQG�SUHVV�LQWHUYLHZV� 

 
7KH�UHZDUG�IRU�WKH�WHDP��ZLQQLQJ�7KH�%HVW�
([KLELW�LQ�WKH�*UHDW�3DYLOLRQ��DORQJ�ZLWK�7KH�
5+6��&KHOVHD�3ODQW�RI�WKH�<HDU��&HUFLV�����
FDQDGHQVLV��(WHUQDO�)ODPH��LQWURGXFHG�E\���
6XWWRQV�H[KLELWHG�E\�XV�DV�RQH�RXU�VSRQVRUV�RI�
WKH�HYHQW�� 
 
:HOO�GRQH�WR�\RX�DOO� 
 

2FWREHU�DUULYHG�ZLWK�WKH�ORQJ�DZDLWHG�SUHVHQWDWLRQ�RI�
DZDUGV�DW�:HVWRQ�VXSHU�0DUH�� 
 

2Q�2FWREHU��WK�WKH�0D\RU�RI�:HVWRQ�VXSHU�0DUH�������
&OOU�-DPHV�&OD\WRQ�KRVWHG�D�&LYLF�UHFHSWLRQ�LQ�WKH�5R\�
DO�+RWHO�IRU�LQYLWHG�JXHVWV�ZLWK�UHIUHVKPHQWV�DQG�����������
HQWHUWDLQPHQW��WKDW�ZDV�JUHDWO\�DSSUHFLDWHG�E\�DOO��7KHQ�
P\�FRPPLWWHH���MXGJHV�HWF�KHOG�RXU�DQQXDO�GLQQHU��
ZKLFK�JDYH�HYHU\RQH�WKH�FKDQFH�WR�PHHW�XS�LQ�D�UHOD[HG�
DWPRVSKHUH� 

3DJH��� 3DJH��� 

&KDLUPDQ¶V�5HSRUW 
 

&RQJUDWXODWLRQV�DQG�PDQ\�WKDQNV�WR�HYHU\RQH�LQ�6RXWK�:HVW�LQ�%ORRP�
IRU�DQ�RXWVWDQGLQJ�FRQWULEXWLRQ�WRZDUGV�PDLQWDLQLQJ�DQG�LPSURYLQJ�WKH�
HQYLURQPHQW��IORUDO�IHDWXUHV�DQG�WKH�OLYHV�LQ�FRPPXQLWLHV�WKURXJKRXW�
WKH�UHJLRQ� 
 

,W¶V�<RXU�1HLJKERXUKRRG�KDV�PDLQWDLQHG�UHDVRQDEOH�OHYHOV�DQG�WKHUH�
DUH�PDQ\�H[DPSOHV�RI�ZKHUH�DOO�\RXU�HIIRUWV�KDYH�KDG�D�UHDO�LPSDFW� 
%XVLQHVV�LQYROYHPHQW�LQ�ZKDW�ZH�GR�KDV�LQFUHDVHG�DQG�WKH�%,'�SUR�
MHFWV�ZHUH�D�KLJKOLJKW�LQ������ 
 

7KH�IXWXUH�LV�EULJKW��ORFDOLVP��IRRG�SURGXFWLRQ�DQG�FOLPDWH�FKDQJH�FRQ�
FHUQV�DUH�DUHDV�IRU�XV�DOO�WR�DGGUHVV���,Q�WKLV�UHJDUG�,�DP�SOHDVHG�WR�QRWH�
WKDW�WKH�5+6�LV�FRQWLQXLQJ�WR�LQYHVW�LQ�FRPPXQLWLHV�DQG�DUH�UHYLHZLQJ�
LWV�VWDII�WHDPV��DQG�LQLWLDWLYHV�WR�UHFRJQLVH�ZKDW�\RX�DOO�GR�LQ�WKH�ZLGHVW�
VHQVH� 
 

2XU�SUHVHQWDWLRQ�ZDV�D�VXFFHVV�DFFRUGLQJ�WR�IHHGEDFN�UHFHLYHG�DQG�
SRVWLQJV�RQ�ORFDO�PHGLD�DQG�GLJLWDO� 
 

'LJLWDO�SURYLGHV�D�PDVVLYH�RSSRUWXQLW\�ZKHUHE\�ZH�FDQ�FRPPXQLFDWH�
RXU�YDOXHV��DVSLUDWLRQV�DQG�RXWFRPHV�WR�IXOO�H[WHQW� 
 

&KHOVHD�ZDV�D�SURILOH�URXVLQJ�HYHQW�IRU�6:,%�IRU�D�VHFRQG�WLPH�DQG�WR�
HYHU\RQH�LQYROYHG�SOHDVH�DFFHSW�P\�PRVW�VLQFHUH�WKDQNV�IRU�\RXU����
VXSSRUW� 
 

$V�WR�WKH�IXWXUH��,�IHHO�WKDW�ZH�KDYH�D�ZRQGHUIXO�RSSRUWXQLW\�WR�SUR�
PRWH�FKDQJH�WKURXJK�RXU�1DWLRQDO�DQG�5HJLRQDO�SURMHFWV���:H�FDQ�DG�
GUHVV�GLYHUVLW\��WKH�HQYLURQPHQW�EXW�QRW�IRUJHW�WKH�YDOXH�RI�SODQWV�
SODQWLQJ�DQG�WKHLU�HIIHFW�RQ�SHRSOH�LQ�RXU�EULOOLDQW�UHJLRQ� 
 

0DQ\�WKDQNV��+DSS\�&KULVWPDV�DQG�JRRG�OXFN�LQ������ 
 
-RQ�:KHDWOH\� 

&KDLUPDQ 



 �� 7KH�SDQGHPLF�LVQ¶W�RYHU��1RQH�RI�XV�NQRZ�ZKDW�WKH�ZLQWHU�ZLOO�
EULQJ��DQG�LW�VHHPV�RQO\�VHQVLEOH�WR�FRQWLQXH�SUDFWLVLQJ�VRFLDO�
GLVWDQFLQJ�ZKHUH�SRVVLEOH��%\�UHGXFLQJ�WKH�QHHG�IRU�PDLQWHQDQFH�
YLVLWV��$PEHURO¶V�VHOI-ZDWHULQJ�SODQWHUV�KHOS�WR�HQVXUH�WKDW����
KRUWLFXOWXUDO�VWDII�DQG�YROXQWHHUV�UHPDLQ�VDIHO\�VRFLDOO\����������
GLVWDQFHG��2XU�UDQJH�RI�7LHUHG�3ODQWHUV��ZKLFK�LQFOXGHV�IRXQWDLQ�
DQG�EHHKLYH�FRQWDLQHUV��FUHDWH�PD[LPXP�HIIHFW�IRU�PLQLPDO���
HIIRUW�DV�ZHOO�DV�UHGXFLQJ�SRWHQWLDO�SRLQWV�RI�FRQWDFW��$PEHURO¶V�
3DUDGH�DQG�3URPHQDGH�3ODQWHUV�KDYH�DOVR�SURYHQ�SRSXODU�DV��
DWWUDFWLYH�IORUDO�EDUULHUV�LQ�SXEOLF�SODFHV�DV�SDUW�RI�VRFLDO��������
GLVWDQFLQJ�PHDVXUHV��$QG��ZKLOH�ZH�DOO�KRSH�VXFK�PRYHV�ZRQ¶W�
EH�QHHGHG�DJDLQ��LW¶V�DGYLVDEOH�WR�EH�SUHSDUHG�IRU�DOO����������
HYHQWXDOLWLHV 

 
� 6RXUFHV�RI�IXQGLQJ��7KHUH�DUH�RIWHQ�DOWHUQDWLYH�ZD\V�RI�IXQG�

LQJ�SODQWLQJ�SXUFKDVHV�VXFK�DV�WKURXJK�SODQWHU�VSRQVRUVKLS��
0DQ\�,Q�%ORRP�JURXSV�UDLVH�PRQH\�WKURXJK�VSRQVRUVKLS�RI�WKHLU�
IORUDO�FRQWDLQHUV�IURP�ORFDO�EXVLQHVVHV��,Q�IDFW��ZH�KDYH��������
SURGXFHG�D�XVHIXO�JXLGH�ZLWK�WLSV�DQG�DGYLFH�RQ�VHHNLQJ�����������
VSRQVRUVKLS�VSHFLILFDOO\�IRU�%ULWDLQ�LQ�%ORRP�JURXSV��&RSLHV�DUH�
DYDLODEOH�IUHH�RQ�UHTXHVW�E\�HPDLOLQJ�VDOHV#DPEHURO�FR�XN�����
$OWHUQDWLYHO\��ZK\�QRW�KDYH�D�JR�DW�HQWHULQJ�WKH�$PEHURO�SKRWR�
FRPSHWLWLRQ"�5XQQLQJ�TXDUWHUO\�WKURXJKRXW�WKH�\HDU��WKH�ZLQQLQJ�
SKRWR�ZLQV������ZRUWK�RI�$PEHURO�YRXFKHUV�WR�KHOS�ERRVW�WKHLU�
KRUWLFXOWXUDO�FRIIHUV��-XVW�VXEPLW�\RXU�HQWU\�YLD�WKH�RQOLQH�IRUP�–�
WKHUH¶V�QR�GHDGOLQH�VR�\RX�FDQ�VXEPLW�\RXU�LPDJHV�DQ\WLPH����� 

 
+RZ�FDQ�ZH�KHOS"�,I�\RX�ZRXOG�OLNH�WR�
GLVFXVV�\RXU��VHOI-ZDWHULQJ�SODQWHU�RU�
OLWWHU�ELQ�QHHGV�RU�ILQG�RXW�PRUH�
DERXW�KRZ�ZH�FRXOG�KHOS�\RXU�JURXS��
SOHDVH� 
FDOO�����������������YLVLW�
ZZZ�DPEHURO�FR�XN�� 
 

HPDLO�VDOHV#DPEHURO�FR�XN� 

3DJH��� 

2FWREHU�WKH��WK�FDPH�ZLWK�XV�PHHWLQJ�XS�LQ�WKH�EHDXWLIXO�:LQWHU�*DUGHQV� 
3DYLOLRQ��$URXQG�����GHOHJDWHV�DWWHQGHG��LW�ZDV�VR�QLFH�DIWHU�DOO�WKLV�WLPH�WR�PHHW�
XS�ZLWK�\RX�DOO��WR�VHH�VPLOH\�IDFHV�DZDLWLQJ�WR�KHDU�WKH�UHVXOWV�ZDV�D�MR\� 
 

7KH�VHVVLRQ�VWDUWHG�ZLWK�D�OHWWHU�UHFHLYHG�IURP�RXU�SDWURQ�/DG\�(PPD�)HOORZHV��
WR�VD\�VDGO\�VKH��ZRXOG�QRW�EH�DEOH�WR�MRLQ�XV�WRGD\�DORQJ��ZLWK�/RUG�-XOLDQ� 
)HOORZHV��DQG�KH�ZDV�UHFRYHULQJ��IROORZLQJ�H\H�VXUJHU\��DQG�DGYLVHG�WR�UHVW� 
:H�DOO�VHQG�\RX�RXU�EHVW�ZLVKHV�IRU�D�IXOO�UHFRYHU\�DQG�D�UHWXUQ�WR�JRRG�KHDOWK��
HQMR\�DQ�H[WUD�VFRWFK�VLU� 
 

-RQ�WKHQ��VWDUWHG�ZLWK�D�SUHVHQWDWLRQ�RQ�WKH�ZKROH�EXLOG�XS�SURFHGXUH�WR�FRQVWUXFW�
WKH�6:,%�*DUGHQ��WKDQNV�WR�DOO��HVSHFLDOO\�7HUU\�ZLWK�WKH��ZRQGHUIXO�YHJHWDEOHV�
WKDW�KH�JURZV��PRUH�GLIILFXOW�WKLV�\HDU�ZLWK�WKH�ODWH�VKRZ� 
 
-DPHV�$OH[DQGUD-6LQFODLU�IROORZHG�ZLWK�KLV�WDON�HQWLWOHG�³'DQFLQJ�WKURXJK����
%RUGHUV
���,�FRPPHQWHG�WR�KLP�KH�VKRXOG�FRQVLGHU�JRLQJ�RQ�6WULFWO\�&RPH����
'DQFLQJ��+LV�XQLTXH�VW\OH�RI�SUHVHQWLQJ�PHDQW�KH�ZDV�GDQFLQJ�DOPRVW�EDFN�DQG�
IRUWK�DFURVV�WKH�VWDJH��ZKLFK�KDG�WKH�DXGLHQFH�FDSWLYDWHG��:HOO�GRQH�-DPHV�DQG�
WKDQN�\RX�IRU�FRPLQJ� 
 

$IWHU�D�QLFH�OXQFK�VHUYHG�DW�RXU�WDEOHV�WR�NHHS�DOO�VDIH��WKH�DIWHUQRRQ�VHVVLRQ���
EHJDQ��6OLGHV�ZHUH�VKRZQ�RQ�D�JLDQW�VFUHHQ��DQG�DZDUGV�SUHVHQWHG�E\�WKH�0D\RU�
RI�:HVWRQ�6XSHU�0DUH�DQG�-DPHV�$OH[DQGUD-6LQFODLU� 
 

$OO�LQ�DOO�D�ZRQGHUIXO�GD\� 
 

)LQDOO\�P\�JUDWHIXO�WKDQNV�WR�\RX�DOO�IRU�
PDNLQJ�WKLV�SRVVLEOH��D�GD\�PDQ\�
WKRXJKW�PD\�QRW�KDSSHQ�IRU�D�ZKLOH� 
 

7R�P\�FRPPLWWHH��MXGJHV��VSRQVRUV��
DQG�:HVWRQ�V�0DUH�FRXQFLO� 
(QMR\�WKH�)HVWLYH�VHDVRQ�DQG�VHH�\RX�DOO�
LQ����� 
 
9LF�9HUULHU�0%(�� 
3UHVLGHQW�5+6�6RXWK�:HVW�LQ�%ORRP 

3DJH��� 



)LYH�WLSV�IRU�PDNLQJ������EORRPLQJ�JUHDW 
 
$PEHURO¶V�PDQDJLQJ�GLUHFWRU�3DWLHQFH�$WNLQVRQ-*UHJRU\�RIIHUV�KHU�YLHZ�
RQ�KRZ�6:,%�JURXSV�FDQ�KDYH�D�PRUH�VXFFHVVIXO������ 
 
$V������GUDZV�WR�D�FORVH��LW¶V�WLPH�WR�ORRN�WR�WKH�IXWXUH��(YHU\RQH�
UHDGLQJ�WKLV�QHZVOHWWHU�ZLOO�KDYH�KDG�FKDOOHQJHV�WR�IDFH�GXULQJ�WKH�ODVW�
���PRQWKV�-�ERWK�LQGLYLGXDOO\�DQG�ZLWKLQ�WKHLU�FRPPXQLW\��$V�D�SODQWHU�
DQG�OLWWHU�ELQ�PDQXIDFWXUHU�ZRUNLQJ�ZLWK�%ULWDLQ�LQ�%ORRP�JURXSV�DFURVV�
WKH�6RXWK�:HVW�DQG�WKH�8.��ZH�KDYH�ZLWQHVVHG�ILUVW-KDQG�KRZ�KDUG�
\RX�KDYH�DOO�ZRUNHG�WR�PDLQWDLQ�WKDW�VHQVH�RI�FRPPXQLW\�WKURXJK�WKH�
KDUG�ZRUN�WKDW�\RX�GR�� 

 
$QG�WKRVH�FKDOOHQJHV�UHPDLQ��
$V�WKH�ORQJ�WHUP�HFRQRPLF�LP�
SDFW�RI�WKH�SDQGHPLF�EHJLQV�WR�
UHYHDO�LWVHOI��DOO�FRQVXPHUV�-�
IURP�PXOWLQDWLRQDO�EXVLQHVVHV�
WR�YROXQWDU\�JDUGHQLQJ�JURXSV�
-�QHHG�WR�SUHSDUH�WKHPVHOYHV�
IRU�SRWHQWLDO�VXSSO\�LVVXHV�DQG�
D�FKDQJLQJ�ODQGVFDSH�LQ�WHUPV�
RI�UHVWULFWLRQV�� 

 
 
 

/HDUQLQJ�IURP�WKH�SDVW 
 %XW�WZR�DGYDQWDJHV�WKDW�ZH�KDYH�RYHU������DUH�NQRZOHGJH�DQG�����
 IRUHZDUQLQJ��6R�ZKDW�FDQ�,Q�%ORRPHUV�GR�WR�VXEYHUW�SRWHQWLDO�������
 SUREOHPV�LQ�����" 
 

� 3ODQQLQJ�ZLOO�EH�NH\��0DQ\�,Q�%ORRP�JURXSV�WKDW�ZH�NQRZ�
EHJLQ�SODQQLQJ�IRU�WKH�IROORZLQJ�\HDU�HYHQ�EHIRUH�WKH�SUHYLRXV�
VXPPHU�GUDZV�WR�D�FORVH��7KHVH�JURXSV�DUH�QRZ�OLNHO\�WR�KDYH�
HYHQ�PRUH�RI�DQ�DGYDQWDJH�RYHU�WKRVH�ZKR�OHDYH�WKHLU�SODQQLQJ�
D�OLWWOH�ODWHU�–�HVSHFLDOO\�LQ�WHUPV�RI�VRXUFLQJ�PDWHULDOV�IURP�
SODQWV�WR�SODQWHUV��:H�DUH�DGYLVLQJ�RXU�FXVWRPHUV�WR�SODFH�WKHLU�
RUGHUV�DV�VRRQ�DV�SRVVLEOH�ZKLOH�WKH�VXSSO\�FKDLQ�UHPDLQV�����
XQSUHGLFWDEOH�IRU�VR�PDQ\�VHFWRUV��LQFOXGLQJ�PDQXIDFWXUHUV�����
JDUGHQ�FHQWUHV�DQG�VHHG�VXSSOLHUV��� 

 

3DJH��� 

����  6KRS�DURXQG��$OWKRXJK�LQIODWLRQ�ZDV�KROGLQJ�VWHDG\�DW�WKH�
 WLPH�RI�ZULWLQJ��WKH�FRQVHQVXV�LV�WKDW�SULFHV�DUH�OLNHO\�WR�ULVH�
 DFURVV�D�UDQJH�RI�DUHDV�LQ������IURP�HQHUJ\�WR�UDZ�PDWHUL
 DOV��+RZHYHU��WKHUH�DUH�VWLOO�JRRG�GHDOV�WR�EH�KDG��VR�LW�SD\V�
 WR�VKRS�DURXQG��)RU�H[DPSOH��DW�$PEHURO��ZH�DUH�KROGLQJ�
 RXU�SULFHV�DW������OHYHOV�XQWLO���VW�'HFHPEHU��GHVSLWH�
 ULVLQJ�SURGXFWLRQ�FRVWV��7KLV�PHDQV�WKDW�WKRVH�RUGHULQJ�EH
 IRUH������FDQ�PDNH�VLJQLILFDQW�VDYLQJV�RQ�ODUJH�RUGHUV�� 

 
 � ,QYHVW�LQ�TXDOLW\��,W¶V�WKH�DJH�ROG�GLOHPPD�IRU�WKH��������
  FRQVXPHU��GR�,�EX\�FKHDS�DQG�FKHHUIXO�WR�UHGXFH�FRVWV�LQ�
  WKH�VKRUW�WHUP�RU�SD\�PRUH�LQLWLDOO\�DQG�VDYH�PRQH\�ORQJ�
  WHUP"�:H�GRQ¶W�SUHWHQG�WKDW�RXU�VHOI-ZDWHULQJ�SODQWHUV�DUH�
  WKH�FKHDSHVW�RQ�WKH�PDUNHW�–�EXW�WKH\�DUH�WKH�RULJL
  QDOV��DQG�LQ�RXU�RSLQLRQ��WKH�EHVW��7KH\�FHUWDLQO\�RIIHU�
  YDOXH�IRU�PRQH\�LQ�WHUPV�RI�GXUDELOLW\�DQG�ORQJHYLW\��
  ,Q�IDFW��PDQ\�FXVWRPHUV�UHSRUW�WKDW�WKHLU�VHOI-ZDWHULQJ�
  SODQWHUV�DQG�OLWWHU�ELQV�ODVW�IRU�WZR�RU�PRUH�GHFDGHV��
  PDNLQJ�WKHP�D�VRXQG�LQYHVWPHQW��,WHPV�VXFK�DV�����
  $PEHURO¶V�0HWUH�6TXDUH�3ODQWHUV�DQG�%DUULHU�%DVNHWV�
  DUH�VRPH�RI�RXU�HDUOLHVW�GHVLJQV�–�DQG�VWLOO�JRLQJ� 
  VWURQJ�LQ�PDQ\�DUHDV����� 

������� 
� 
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-RLQW�7KLUG��-��*LWD�5DH��6LGPRXWK 


